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MINISTRY OF LAW, JUSTICE & COMPANY 
AFFAIRS 

(Department of Company Affairs) 
NOTIFICATION 

New Delhi, the 10th December, 1993 

G.S.R. 744(E).—In exercise of the powers confer¬ 
red by section 58A read with section 642 of the 
Companies Act, 1956 (1 of 1956), the Central Gov¬ 
ernment, in consultation with the Reserve Bank of 
India, hereby makes the following rules further to 
amend the Companies (Acceptance of Deposits) 
Rules, 1975, namely ;— 

1. (1) These rules may be called the Companies 
(Acceptance of Deposits) (Amendment) Rules, 1993. 

(2) They shall come into force on the date of 
their publication in the Official Gazette. 

2. In the Companies (Acceptance of Deposits) 
Rules, 1975, (hereinafter referred to as the Rules),— 


EXTRAORDINARY [Part II— Sec. 3(i)] 


(a) m rale 3, in sub-rule (1), for clause (c), the 
following shall be substituted, namely 

“(c) no company shall invite or accept or re¬ 
new any deposits in any form, on a rate 
of interest exceeding fourteen per cent 
per annum at rests which shall not be 
shorter than monthly rests.”; 

3. In Part I of the Form annexed to the Rules — 

(a) in item 2(b), in entries (vi), (vii) and 
(viii), for the figure “15”, the figure “4” 
shall be substituted; 

(b) in item 4(b), in entries (vi), (vii) and 

(viii), for the figure “15”, the figure “14” 
shall be substituted; 

[File No. 10|24|92-CL.V) 
R. D. JOSHI, Jt. Secy. 

Note.—The Companies (Acceptance of Deposits) 
Rules, 1975-Published vide Notification No. GSR 43 
(E) dated 3-2-1975, Part-II, Section 3, sub-section 
(i) of the Gazette of India (Extraordinary) dated 
3-2-1975, Subsequently amended by Notification 
No. :— 
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